
To calculate the industry average 

1. Find out the industry details of the allocated firm 

 

There are three industry levels in the database: GICS Sector →GICS Industry Group→GICS Industry. 

You can use any one of them as your industry level in the assignment one, but the search results 

must yield at least 10 firms in an industry. 

 

 

 

 

 

 

 

 



2. Go to Time Series Financial Search under Search Tool section and specify your search as 

follow:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Specify industry details in this section. If the search results 

from GICS Industry yield less than 10 firms in an industry, 

you can leave the GICS Industry unspecified and search 

based on GICS industry group. 

Select variables from 1 and 2 in this section 

and add these variables one by one into the 

query list by clicking this button. 

Click search to see the results. 



3. Download the data 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

You can check the number of firms in 

the industry you selected. 

Click this button to download 

the data. 



4. Copying the data into “Input” Worksheet of the template provided and use the EXCEL Build-

in Function to calculate the industry average in each year from 2015 to 2019 in the “Output” 

Worksheet of the templated provided 

 
 

Using the formula and the 

data in the “Input” worksheet 

to calculate the ratio for each 

firm in the industry. 

Some firms may not operate in 

some years from 2015 to 2019, 

causing invalid ratio. Please 

replace these cells into the 

blank cell before calculating 

the industry average. 



 
 

 

 

 

 

Note:  

1. For any students whose search results yield more than 100 firms, you can select 30 to 50 

firms which have similar size as your allocated firm in 2019 (using 2019 total asset as the 

benchmark) to do the Individual Assignment.  

By selecting the data range (e.g. C10 to C40) in the build-in function 

“AVERAGE” to find out the industry average ratio in 2015. 


